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BANKERS IN CONFERENCE

Aldrich Plan Being Discussed at
Atlantic Oity,

Many of the leading bankers of the coun-
try are in Atlantlo Tity, attending & con-

banking power by grou

banks into a reserve m’::l:.tlr: :-l‘t'i:o::
teen branches. The purpose of the confer-
ence s mot only to Instruct the bankers in
the detalls of the plan, but through them
to disseminate throughout the different
blnkl.ngﬂcenlre: of the country an intelll-
gent understanding of its

bllities. 1 nl?}ect e

The first session of the conf ;
held on Friday, but not mnnynn:rrll::aht::
ers had arrived at that time, and the dis-
cussion was only Informal. A large dele-
gation of New York Clty bankers went
down to Atlantio City yesterday, however,
to attend the conference, which will exttm‘.i
over Monday, and It is expected that there
will be & large attendance to-day and to-
mMorrow,
Among the bankers who have a

the invitation to attend the confue;::p:::
Frank A. Vanderllp, president of the Na-
tlonal City Bank; H. P. Davison, of J. P.
Morgan & Co.; Paul M. Warburg, of K'i;.hn
Loeb & Co.; J. B. Forgan, president of th;
First National Bank of Chicago; George
M, R9rnoldu, president of the Continental
and Commercial Natlonal Bank, of Chl-

welry velued at |

cago; E. F., Swinney, of the First National
Bank, of Kansas City; Luther Drake, of
the Merchants' Natlonal Bank, of Omaha;
8ol Wexler, of the Whitney-Central NI:
tional Bank, of New Orleans; C. H, Huttlg
of the Third National Bank, of St Louls:
and F. O, Watts, president of the American
Bankers' Association.

TO CREATE A VOTING TRUST

Philadelphia Rapid Transit Company
Makes Announcement to Stockholders.

The ereatlon of a voling trust for the
Philadeiphia Rapld Transit Company has
heen determined upon by . T, Stotesbury,

|
|

the late Edmond | Waldorf-Astoria, Tuesday

BANE STATEMENT IN DETAIL

until he was pald |

head of Drexel & Co., according to dls-
patches recelved In 'Wall Street from Phila-
Celphla yesterday., Mr. Stotesbury's plan 13
disclosed In an announcement to the stock-
kolders regarding the special mesting on
February 28, when action will be taken on
the $10,000,000 loan plan, which says:

“New Interests coming Into the manage-
ment will require that stockholders owning
& controlling interest In the property shall,
on or before March 15, 1911, deposit with the
Fidelity Trust Company & majority of the
stock of the Rapld Transit Company, to
tecome subject to the terms of a voting
trust agreement for a period of five years"

34,058 MORE CARS ARE IDLE.

An increase of 34,008 in the number of
1dia cars in this country and Canada for
the two weeks ended February 1 waa re-
ported in the fortnightly bulletin of the
American Railway Assoclation, issued yves-
terday ms of that date. The total num-
ber of cars idle according to the report was
156,35, as against 12,207 om January 18
Most of the increase was In coal cars

CLCAK AND SUIT MEN TO DINE.

A large attendanca 3 expacted at the
annual dinner of the Natlonal Cloak and

jould placed the | Sult Buvers' Association, to be held at the

Some of the

ference to discuss the Aldrich ban
under which It is proposed to centu:::: I:‘::'

spoakers will be Congressman Georgs Ed-
mond Foss, of Tilinois; Louls . Brandels,
chalrman of the Naval Committee, of
Boston; the Rev, Dr. Frank Oliver Hall,
Louls Wiley, Jullus Henry Cohen and
Morris Hillguit. Edwin . Popper will be

toastmaster.

WEEK’S BANK CHANGES.

M

RING
CLEA DITION FRIDAY.

Feb. 4 Feb. 11, Inrreass
§1,500, 183,000 §1,321,543,500 §12.360 500
B00, 108,000 TU6, 0 51,
Legal tdrs. 73.238,100 74,668,000 1329,
Dieposits .. 1,344,122 100 41,806, 008,300 13,881 200
Clroulation 47,140,700 46,018,500 a0

T eDecrease. {United Gtates deposits included,
§1.661, 40,

The following shmws the relation between
the total reserve and the total deposits on
tlie respective dates:

Feh. 4. Feb. 11, Increass,
S30 108000 §300.706,800  $510,900

Toans

Hpecie

Specie .....- X
Legal tenders 73,233,100 74,068,000 1,320,000
Totals . ....8373,429,100 §375,260,000 $1,540,500
Sush required
agt. deposits B36,030.525 230,500,825 8,470,200

Heserve .. $37,805.670 $35,700,075 *§1,629,500

*Decrenss.
CLEARING HOUSE *Ba;hNKMDMLY AVER-

Feb, 4. h, 11, Increass.
1  snoretietioo 1,815 811200 80704 500
ipecte 2 B 10§ e 700 "L o

pecie ... .. AT, 40,600
Legal t'drs Tﬂ.al&g BBLADO 68,100
Lyposits ... 1341082, ) 41,851, 308,000 10,335,600
Clreulation. 47,118,100 40,004,900  *4054,200

-:I:I“I‘\'ni‘.'
$1.800, 200,
The following shows the relation between
the total reserve and the total deposits on
the respective dates:
Feh, 11, Increass,

Feb. 4,
Erecta . .....$207 575,100 §700,224,700 $2,646.600
Toeol enders. 15015800 & TS.08L400 006,100

Totals ..... 8370,500,400 §274,200,100 §3,315,700

Cash requl
agt. dmposits 335,265,650 327 849,500 2,183,030

Resarva .... §35,004,500 $30,336,000 $731,7%0

The following table compares the Clear-
ing House (average) statament with the
nta’fements of correaponding dates in 1810
an :

{United States deposita Included,

Feb. 11, '11. _Feb, 11. *10. Feb. 13, '08.
Loans. ..§1.818,317,200 §1,223, 867, 600 $1,720,.513,400
Epecls . 800,224,700 294,976,700 273,803,100

Legal

tenders 78,981,400 68,050,500 §0,208,100
Deposits, 1,851,808,000 1,285 416,000 1,376.413,600
Circul'n, 48,004,000 B0, 510,000 48,032,300

The following shows the relation between
the total reserve and the total deposits on
the respective dates:

Feb. 11, '11. Feb, 11, '10. F'ab, 13, '08.

Specte ... B300,204,700 $204,976,700 $273,K63,100
lagal tenders 78,951,400 68,060,500 |, 208, 100

Totals .... 8374, 200,100 $332,027,200 $354,101,200
Total reserv

'8
eposite 887,840,600 806854 150 344803400

agt 4
Reserva ... $20,350,000 $24,170,000 §0,407,800
FPercentage of

TeEerve .. nt 211 =7
SUMMARY OF STATE BANKS AND TRUST
COMPANIDS IN GRBATER NEW YORK
NOT REPORTING TO THE NEW YORK
| CLEARING HOUSE.

loane . .§1,087,180 T00 0’:\.34:.5:-:
| Bpecie .. : . 112.797,000 41,821,000
leagnl tendern. .....coee0n 21,882,400 *1,277.500
Totul deposits........... 1.180,801.500 *4.007.100
Total deposits, eliminat-

ing amounts dus from

reserve depositories and

frem other banks and

trust companies in New

York OUY...covsivnans 1,002 705,500 o5, 605,600

*lncrease.  tDecreans.

RESERVE

Binte hanks— P,
Cash In vault, ...ooiieiena0.. BI8.248,300 1353
Deposits In banks 4 trust

companies PR IeTRTE 10,788,700 17.18

Totals .... ieiiiaeeseaes $80,088,000 30.68

Trust companies—
Cash In vault...... .o « o+ F1ZL AT 16.40
Deposits In banks and trust

companies e 5.871.600 A1

Tatals Ay e ....§127,143.500 17.21

Apgregata reserve on  deposits, $157,101,500;
.1,,-5;“., $1.877,700; per cent of legal reserve,
17

for 1t rtler srnt the bill to Gould, | 1
SRS it. henoa the Sult Banks Capltal, |Net profits
- ;M-u-.u n.'hxm!' N, H OA.. $2.000,000]
i“$ sy | Bx. of the Manhattan Co. 2 050, 0Ny
PODNER DEF'NES CORNER Merchants' National ....| 2,000,000
E_ Mech, & Metals Nat. ... ﬁ.(m.-m|
. {o P tt S It h }i.ullc of Mr:-rlnl-n .n 1,500, 004
: v ) “henix Natlona A, (W)
guing for Patten, Says It's the | fhenix National ...} oo
. 2 Chemical Natlonal ..... 8,000,000 | 6,406, 300
Opposite of Trade Restraint. Merchants’ Exch, Nat. W0 m0|  674.300|
Jobm €. Spoant rmer United States | Gallatin National ..... 100000 | 2,618, 4400
S - . R ., | Nat. Butchers & Drovers' 145 800 |
Remgter erday that a “‘corner' | Greenwich ... —_ RaG, 400
ANy eom - the o© It ¢ | Amer. Exchange Nat 4,338,700 |
st of '8 the opposlte OF | Ny "penk of Commerce. | 2 | 10511600
restraiat of 'his assertion was | Mercantile Natlonal .....| 2
mace by Mr. §i or in the course of the [Eacific ........
2 iy ¥ _ Chatham Natlonal
E 0t heard by Judge Noyes, In the |People's .......... .
United Btates (Circult Court, on the de- | Hanover Natlonal -« 30000001 12.105,000
i . ' Citizens Cent'l Nat'l....| 2550000/ 732,000
whrre? ‘tn the | INAIctments roturiied MRSt EICEssm .o eo.oossnnszssri] E?:"mml I'.'Jﬁ'u-'.:'
BINTAT A s A. Patten an farket and Fulton Nat'l; 1.000,000 g
e ‘- - Patten and other MECOPGIILRD - 51a0- =i 2 o0, 000 |
upants n alleged cotton pool Corn Exchange.. | 3,000,000
“All the ets that lead to & corner.” said |lmp. & T'r,ldtra‘ Nat'l..| lis:.r:;
. T " ) O O
¥r. Epooner, 1ee active, faverish anl‘!‘ t Imn.xm:..m. 2740, 0
3 There is no ‘ucnu}‘uurlh Natlonal .. B R AT
Lo = | Becond National |, 1,000,000
i trade, ns when thera | pirgt Natlonal ....-. A, (0, (W
of the boards of trade |Irving National Exch |
Buwery sazedl
N, Y. County Nativnal..

Sherman law was for
sal eonsumers, and not
that the consumers of

igrt by the
|

naterfally
ymmodity.
Assistant United States
Clarke McKercher,

w

with

Ieputy Attorney Genernl, represented the |
f‘:tmmﬂt!, repl that the operation r\fi
corner hed restrained the trade of |
of cotton goods. He added |

i# question whether or not the corner
st Hi tpa iy
onstituted restraint of trade was one to

" determined by Judge Noves re-

Mrved declaion. ' !

ALMONY CLUB GETS A JOLT

German-American
(Chase National
Fifth Avenue ..
Gesrman Exchangs

|
Germania .. | 1,023,400
neoln National. .. ciceee 000 | 1,580,800
Garnield Natiooal. . l 1,000,000 | 1,206,100 |
Fifth Natimal vesewns]  SB0,0000 813,500/
Hank of the Metropolls..| 1,000,000 | 2088, 400
West Side amassas 00,000| 1,001,600
Beahonrd National eeee]  LUOKMO! 1 GNS 800
Jiberty N il tlogoiodo] 2602700
%N, Y. Producs Exchange; 1,000, 000 | 745,800
Etate - . . 1,000, (04} 803, 200
Fourteenth Street 1,000, 0001 411,200/
Conl and Iron National.. 1,000, 0040 401, 400
1,000,000 W2h, 200

Union Exchange National )
' . 133,450,000 (140,761,600

116,817,200

Loans and | ‘
Discounte, | Spacle. Legal Deposits.
Average. | Average. | Average. | Average.
$21.065,000] §4.112.000( $050,000 $10, 380,000
21750000 7,060,000} .7a3 o0 A%, 500,
20,875,000 3.348,000] 2,075,000 21,183,000
ne e, ro0| 123074000 1,821,800 2. 008,
=X 28 085, 500
P20,
000

1 1,208,

2.417,100 241,400
8,727,000 4508 000 B0, 651,000
4,420,000 1,723,000 24,244 000
o0 a1 000! 1,200,000 B3, 400000
200, ! f 1,704,100
R 451, | 40,142, 000
| 8238, 12,870,000
08 408, 101327, 60N
4,888, 26,280,100
K14, 8,422,000
1,34 2 £.074,400
817,70 3 4 (8, 600
1 21,771,060 2, o T, 000
| 2744200 (LR RO 14,688 20
| etebm|  B2E500 2,208,000
N0 S00 | 1002 100 B, 20 5A32 2
18,610,200 2,722,300 62,000 13,0260, 400
B 663 000 1, T4 800 B, BN K 1sH, S
2,240,600 G50, 600 200,300 2,006, 800
12,240,000 1,084 400 1488100 12 308, 8O0
4,100,000 O, 00K 3, 4,087,000
o6 321,000 BASAGGO|  1,F42 v TS, 000
4,941,100 1,078, 100
2,207,500 240, 800
4,442,000 10,051, (00
6,716,900 1.101,100 BARS B AT, e
i, (] O TRO, (0| ] oD 00
B044, 000, 1,014,700] 1,208 800 R RE4, 300

224,700 73,081,400 *1,351, 308,000

Totals, average i L JELIN
——si'niied Btates deposits included, $1,840,200. Percentuge of reserve to average deposits other
than Siates, 20.72 o 2
3 g T figures Saturday I ¥ T

Thorning . _l_l.a:1.u4a.ano'm,1m_wl 4,583,000 1. 358,008,300

Talipited States deposits inc
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for 5 MpArs ' "‘, P “II .hl:".. B ": | 4 nlengn, Mllwasukes & Bt I"‘u.;. : . : __‘__ ;_‘::- !
F— ’ acrcumulation of | 4opjcagn, Milwaukes & st Paul pref s e, 1
Wrs amounts to §1,008 Levine haa | # o, £t . Mirneapolis & Omaha ‘ a — fl--,r, 20
e - ! y =t " Minneapolis & Omaha pref.. F 4 Alyr .
::'--*‘, iy onment on the same grounds : & .wn:“r;lrun-.u-r' : “va - 30 - “-': m;
o U yoars ago. Sn he brought the | 1 & irg speelnl guaranteed 1o Gy 1 ' 1
B8s corpiis procesdings to prova that | t ] & Lighting a ;.::. };\ : 38
e ; Ings I ‘ ut Hallway & ting pref 5 {ice 15
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. g Iy %%
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rontiii: - = . : et Twin Clty Rapid Transit % April 1
ts .: evening. The United Socletion of | sirgin city Raptd Tranait praf iadys it’:-_ forit 1
Wroh, under whose auspices the pro- nited Clear Manufacturing pref ) Moh. 1
iy . ' cific Ralirosd » - pril 1
me will - ' . " d ilon Pacl = orr Y
’ be given, will present & OF&- | oirminn Peetfic Tallrond pref Meh 12 16 “I:rll 1
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. 1 o a4
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Meho 1 Meh )

Viorsada by the Rev. John Edwards
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“ Med charge of 8t Joseph's Church,
LVenue.
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THE  MARKETS

TOTAL DOMESTIC RECEIPTS.

New York,

V.B82 CTeess, pHN..

101

February 11, 18554

EXPORTS.
Wheat, bush. . 100871 Pork, bbis...
Cern, bush.... 03,205 Leef, bbls...
Flour, bbls.... t4t) Beef, tof......
Flour, sacke... 17,887 Racon, Ib...
Cornmenl, bbls T2 Hams, ..
Feed, ™., ..,.. 6000 Lard ...
Oatmenl, pkge. 80 Tallow, .
Grame »i, La 165 Greans, Fawes {17
Fiay, balen.,... 1.102/Butter, T...... 110
: 30| Cot'w'd oll, gals ?“-T";
"1.832,800/ Lub ofl, gals... S
il b
CASH QUOTATIONS.
Iron, N. No 1 £.§1870 |Flour, Mpls pat. $530
lron, No 1. 15060 |Coffes, No 7 Rio 12
Freal ralls...... 125 |Susar, granulated 4.0
Bland cop, apot. 1200 Molasses, O K, p 40
M0 v .. 302 |Beef, family..... 1673
Exchange lead. 443 |Besf hame....... =00
peiter Skt .55 |Tallow, prime... T
‘heat, No 2 re B6% Pork, mess. ..... i
Corn, No :...'? o2 | Hogs, dr, 180 ™ 11%
Oats, stand wh. 884 Lard, mid West. 970

*F o b afloat,

i

GENERAL

New York, February 11,

GRAIN—WHEAT—Sentiment
absence o

owing to the continued

und export demand, the for

the probability that the

will be passad.
Ing down %@ %c under
but on the decline there

over the holiduy, and prices
¢ dec
v Liverpool and on the

rally, elosing st W § 1
were lower, beth in
Continent. Forelgn opere
Inrger world's exports [«
while offers from Argent
smaller, Russia, Indis and

to offer wheat freely, and thers i jittle pr
American wheat

poct of n demand for

pressnt prices. No 2 red,
#5%c f o b afloat; No 1
$112% f o b aftoht, COF
at 130 advance.

falr buyoera on the deciine,
(‘ash oats e!!)';

at 4 @ Nc decline
white, 8i%ge; No 2, 8de; N
84%c. RYE—Dull;
York BARLEY—Quint;
¢ | T Buffalo.

lean, The, o 1

OATS—Easler,

Ne 2,

MARKET REPORT.

.

was hearish,
¢ both cash
eign situation and
reciprocity treaty

Prices wern essler early, sell-

further lguidation,
was covering for
made a partial
line. Prices abroad
tors Are expecting
yr the week, and
inn are somewhat
Australla continus
on-
at
05%¢ elevator, and
Northern Duluth,
AN—Eaaler, closing
Shorta were
and values elosed
standard
a, and No 4,
New
PO G Gbe,

o 8, 53

malting,

BUCKWHEAT—Qulet: Amer-
f New York;

aTe

Canandlan,

bid, ¢ | t New York for export.
NEW YORK PRICES,

Yester-

Wheat Open. High Low. {Mowe. day

May.. Wl iy NE% 18Ty Y

July 0 M WTh UThH 8h
Corn

May, ey O6M
Cate:

May. 37 TN
July. - ETRS ai '
INTERIOR RECEIPTS.

Wheat Corn COats,
To-day . E22.000 fOL000 870,000
Last week .. . U YO8, (e G100
CLABE YOAT .- cs0-1e -— -— -—
SEABOARD CLEARANCES.
Flour. Wheat orn.

Teday . 16, i ILETLET G4, 000
Tast week . 82,000 SUNL
*last year —

*Hollday.

COFFEE—lenerally lower, and the closs

was weak at a_pet decline o
86,000 bags. The openi

cline of 4 points on M

pointa higher en covering and
Havre
ade & relatively steadler

from bulllsh mources.
francs and Hamburg m
showing, being only l.'ﬂ'-‘...‘f
zilian cabies reported an
the Rlo market of l-"riur
tos. BSpot nominal at 12
Loca) contract prices:

an
gl

f 2§17 polnts. Sales,

ng was steddy at a de-
arch, but generally 247

some lttle support
declined 1% to 1%

g lower. The Hra-
vance of 270 rels !
4 of 100 reis in San-
fi4c for Rlg No &

Y'-:"r—

n. igh. Low dny,

February., Omn. B S - , 1003 10 ?1

March,... 1012 1013 1002 o.02glooa 10 ‘E\l

April... ... - - —  10.08410.10 102

May. 10.21 1023 10.10 12

June . - - —

July 10,23 1023 1012

August — —- -

Beptember 1006 1007 B

Ouotaber. . .

November. shn B 0T

P:;ﬂg" VI8 B.9R U.N0
J ND MEAL—Flour dull and nom-

Iunl;,lbl.::vrq‘ns atents, &5 104 85 40; fancy

epring patents, 3820 3§90 30; winter straights,

$4 1038420, winter patents, $4 85G 84 TH

spring clears, §4 10§ $4 40; oxtra .\o"l- winter,

$/ 403 84 70; extra No 2 winter _!:'._."--@l:i 40:

Kanuns Itl.'l.l*'.’:ll' 445084 60. BUCKW HEA T

FLOUR—$2 25 per 100 b. RYE FLOUR—

Falr to good, oh?géiwé?:ic?ﬂh; f“,f‘:{“

N dried, §2 85
$140gs4 60 C Ritn Uriod 1900

BAG MEAL—Fine white an

$125; coarse, §1 124 §1 15,
spring, 8§40 7
do, $28 80: red dog, $I8 (L
bulk, $25 70 sacks, middiin
deg, $24753. hominy chnp,
sacks: ollmeal, §35 sogsia.
PROVISIONS —Quist and
wes fairly a
ever, and prices regaln
loss. PUORK—
fly. #224828. short clear,
—Quiet; A
§17. packet, B150 813 50;
$28 0 G829, BEEP JAM
DRESSED HOGS—Steady;
Ih, 11igc; 160 Ib, 11%e; 1
HHe -
10 1n, 18e; 12 1b, 12%e;
Plekled hams stesdy: 127y
Quiet, fye; country
Eany ot, 000
L L AL dy;
(ontinent,
Laraly steady;
oleo, 8% Gbc,
SUGAR--Owing to
markst, prices wers uncha
market
and unchanged:
Sy d: May, e G%4
RICE—14ttla trading.
METALS Unchanged
MOLASSES AND =
and unchanged, Ther
{day in the market
NAVAL STORES Spirit
but quiet and unchunged,
quiet and unchanged.
OI1&—Linkeed oll uneha
troleum steady
barrels at New York.
COTTONSEED OIL— Tiec
but rallisd,
changed 1o & PO
prices

refined » e

KRl
eity lard, 10

T

&H: standard middiing.

~tive buying ob t
sl most of tha eariy

-Rrendy; mess,
$10 80qr$20. BEEF

mens, $14@ 81400,

10.20¢; Brazil kegs. 12¢
STEARINE—Steady;

or heet sugar was qulet, but steady
February and Mareh,

FEED—Western
£25 76; flour
{ city bram, 32413
£ $28@ 825 B0; red
$22 30 bulk, $23 70

easler early. Thers
e decline, how-

$232 BO@ §23; funi-

famlly, $16 30Q
extrin India mess,
8—Dull; $27@320
bacons, 11ige; 150
40 Ib, 11%¢c; plgs

CUT MEATS -Pickled bellles dull;

128124%e
TALLOW—
TgThe LARD—
9.73c; city qulist;
outh America, 1le;
Compound

14
@ 16e

b,

A frlle,

ha hollday In the sugar

nged. The Landen

s

ona steady to firm.

Prices nominal
YRU PS—8teady to firm
o was practically a hol-

firm,

turpentine
Tar

tosin steady,

nged.  Refined pe-

at 7.40¢ for standard white In

lined sharply early,

and at the close was steady at un-
ints net advance

Local coutract

Yoster

f . Higt Laow, (b day.

Spot ot 3 gunGT.08 Tl

.i-"uu,-n\u~ T o0 Aan
Marvh . ann AU 603 B0 g 6
) A ‘ .
ril e - L
Gll\‘ To0 o4 603 g
Jurna L T 504 b
July - 106 700 703 T
August T15 T8 I8 5
Beptenber .7 18 .12 TS T

COUNTRY PRODUCE

sNaw York, February 11
TEAS - Herripln tn-day,

BEANS AND
bags beans and
equal to the rrads

715 bhags pe

and marke

MARKETS.

1811
0,00
fferings more

.
t quiet and weak

on &l white hbeans Red kidney atvnld)'
Beoteh peas firm. HEANGS marrow, chplee,
100 b ¥ e o goud, 43 s0G
medium, choice, $3 ARG §5 70, rea, ¥ 70
1o good, E3 504 82 45 ll‘l'linlrl'"'fl P,
$3 656, medlum, $5 404 831 50 red Kidney, §
white kidney, EH@SL10 3
$3 756, black turtie moup, 2 . B liman,
California, S8 400 §9 63, FEAS, Scotch, bags,
&0
“Hllll“:l"l's;iﬂr Recalpts, 2018 I'k:'! Markat
closea firm on high grads free --ro\;::-’_\'
Enough buying nhead for the hnliday to keep
stock wall t‘lm&fﬂ up 1jum and low grudes
of fresh dragging u r iiberal offerings
High agrades o held cremamary A Iittle firmer,
bt buyers siow (o TeN nnd: low xr:m.a a
Process, factory and ing l't:r:_g‘_l.!‘_l
Creamery, specials, (b 2 extras .'.:...  I°H
firste, 228 24c; seconds, ' H'I!:f.-.“ 179
15c: held, specials, 2 . 23 23iz0
firste, 21§ 2200, ) thirda, 17
180; Wtate est, 28c. good o
prir 210 to air. 17820
proce F tran, 20w niIsg
1Ge: meconds 1 tion amery
firetn, 18y 19 factory, he 164 % ouf-
rent make frets, 1Tc; #e onds, 18kc; thirds
145 15¢: packing stock. M 1545 10e; current
mii o 2 ldb%e; No 8. 138
CHEESE - Itectipts, 21141 boxes, €Lports,
2,000 boxes Trading rather qulet to-day, but
a fairiah mo vent during the ek in the
highest grades of whols milk cheese, cape
vlally colored sirictly fancy held fairly firm,
byt tone (rregular on all pndergraden  Winter
a wvery dull and prices sneriain Fx
v have ploked up close 1 4 0000 boges
iring  the week, party ¢
whole milk and partly aRime
movement in tha aklm market
Meld fuiriy 8 ¥. but have
outiet, Cheaper grades nealecied

weak and Irregular
cinle, 18 @17
ored, 150, white, 14% & 10¢
mads, chotes, 188 € 14%00
prime, 1AM 10ge winter

11%¢; eammon to falr LY
und fall made specinle

tancy, 10@11c; frash, fAine
Als Yflyc,  common, a
o -y

FEGGS Recelpts 1.740 ci
Iower undés pressure to ©
rival of heavier supplies
trade st Aecline, hut m

Hefrigarators pressed for anis
foun

only

state,
Boptember i1

n
1
.
hard sKims
Market agaln
up before ar
wonk Palr
not  elaared
il most saies

nen

lean
next

nriet

un

tange 1207 Lilyr o
Inte higher Fresh gathered sele ted extras,
dogen, M@2le; Arnia, 1R 4100, aeconds, 1714
# 1% : thirds and poorer 1hdr16e; fresh gath
ered dirties, No t6e; No 2, 14@13c, fresh
gatherad checks, (LTTRED rafrigerator. firein
14m1h seconids 120 gf 10050 thirds, 11 :
poor. case, §1 B0 A3 duck eges,  Haltl
oxen, I8@ 400, far Southern, 200030, sluie,
etinaylvanin and nearby, hennery whitea, 23
atliersd Whites, ‘240228c. lionnery

o
Lrowns, 21, gathered bro

wn and mized cole

Fc-bruary 10, l?]i.n

$5,000,000 |
The Kansas City Southern Railway Company
Refunding and Improvement Mortgage Five Per Cent. Gold Bonds

Dated July 1, 1900, Interest payable January 1 and July 1 Due April 1, 1950. |
Authorized, $21,000,000. Outstanding (Including this Tssue), $15,000,000.

Coupon ?Blrmdea. $1,000, with privilege of registration_ Entire issue ontstanding (but not any part)
stihject to redemption at 105 and interest of any interest date upon sixty days' notice.

The New York Trust Company, Trustee.
: '[‘hc_ahm'g honds are the direct (ulaligafiruzt of The Kansas City Southern Railway Company and constitute
a lien, subject to the First Mortgage 3% Bonds, upon the entire property of the Company—including equipment
—now owned or hereafter acquired. k i
g The Kansas City Southern Railway, consisting of 788 miles of main track, together with branch lines, cide
E&tks, etc, making a total mileage of 1.223 miles, constitutes the shortest route between Kansas City and the
ulf of Mexico, traverses a rapidly developing district and occupies an important strategic position.

The pm_n:I;mu!{ of Kansas City has shown an increase of 33% in the last decade, and that of the terri- |
tory immediately tributary to the Kansas City Southern Railway (other than Kansas City) has shown an
thoreaae. of 140 % in the same period. From 1901 to 1910, the gross earnings per mile have increased from
§5.703.29 to $11.074.09. For the six months cnded December 31, 1910, they were at the rate of $12,17965 per
mile. Nearly 67% of the entire traffic of the Kansas City Southern Railway Company originates on its own lines.

From the following statement of earnings and expenses for the calendar year 1910 it appears that: [

After payment of Interest on its First Mortgage 3% Bonds, the Company earned about
oth‘;'eedtimu the interest on its Refunding and Improvement Bonds, including the bonds now ‘
ered.
After payment of 4% dividends on its $21,000,000 Preferred Stock, the Company
showed a surplus of over $900,000.

Gross Income from all sources....
Operating Expenses, Taxes, Charges and

W e A Y R R Y wasessensasesssns $10,403,333.33
Interest on First Mortgage 3% Bonds....... 8,287997.02
....$ 211533631

& Improvement Mtge. 5% Bonds....
t chargeable to Property Accounts....... 362,530.99

........... i .8 175280832
ferred Stock .. ..vvesiiiiiisssatsnessns B840,

S s T :
ings of the Company show twice the ll

Balance applicable to interest on Refunding
Interest on Refunding 5% Bonds, less amoun

Balance, being Net Income for the Year
Deduct Dividends at 47 on the $21,000,000 Pre

Balance, being Surplus for the Calendar Nt

For the past five years the average net earn

amount necessary to pay fixed charges.

{sstte of bonds are.to be used for extensions and improvements to the
nder (about 25%) of the main line with 85-1h. rails, the reduction of
. improvement of bridges, culverts, etc. \

{other than expenditures contemplated by this issue of
not expect to realize the entire benefit |
The new expenditures from this $5,000,000

TEE

The entire proceeds of the present
System, including the laying of the remai
grades. ballasting of the road (including drainage)

_ The benefit of the expenditures now in process
£5,000000) has not yet heen fully reflected, and the Company does
thereof in increased efficiency of operation until the summer of 1911,
issue of bonds will serve further to increase the operating efficiency.

For more detailed information regarding this issue of bonds, re
Loree, Chairman of the Board of Direators, dated January 31, 1911, from
Copies of this letter, as well as of the mbrtgage, may be had on request.

ference is made to the letter of Mr, L. F. |
which the above facts are taken.

THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE
BONDS AT 101 AXND ACCRUED INTEREST TO DELIVERY.

M. ON WEDNESDAY, FEBRUARY 15,
ct any application and to award
d reserve the right to close the

The subscription will be closed at 3 P.
1911, OR EARLIER, the right being reserved to reje
asmaller amount than applied for. The undersigae
subscription at any time without notice.

Payment in full for bonds is to be made in New Y ork funds, at the offices of the undersigned, upon allot-
ment. Temporary Receipts will be delivered, exchangeable for definitive Bonds, when ready.

Subscriptions will also be received

in' Loidon, by MESSRS. J. HENRY SCHRODER & CO.,
it Amsterdam, by MESSRS. ADOLPH BOISSEVAIN & CO.

listed on the New York and Amsterdam Stock Ex-
e bonds on these Exchanges and in London.

NATIONAL CITY BANK

issued under this mortgage are

The bonds previously
o list the abov

changes, and application will be made in due course t

LADENBURG, THALMANN & CO.

NEW YORK OF NEW YORK
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